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41 F R, AKEERE &R OMHBEBE R (X))

Ordered Logit

oLs y=1(x)  y=2(A)  y=3(A) y=4(0) y=5(0)
(1) (2) (3) (4) (5) (6) (7)
Y FRE (B1) 0.008** 0.003 -0.000 -0.000 -0.000 0.001 0.000
(0.004) (0.004) [0.000] [0.001] [0.001] [0.001] [0.000]
HKiE (B 2) -0.180%** -0.110%** 0.002%  0.023***  (0.033%** -0.048*** -0.011%**
(0.023) (0.024) [0.001] [0.005] [0.009] [0.012] [0.003]
EXD - -0.080 0.003 0.027* 0.039*  -0.055**  -0.013*
(0.062) [0.002] [0.014] [0.020] [0.028] [0.007]
TR (10%E5%) - 0.019 -0.000 -0.002 -0.003 0.005 0.001
(0.017) [0.000] [0.003] [0.005] [0.007] [0.002]
BT D - 0.123* -0.003  -0.030**  -0.044**  0.063** 0.014*
(0.070) [0.002] [0.015] [0.022] [0.030] [0.008]
BERD - -0.036 0.001 0.008 0.012 -0.018 -0.004
(0.083) [0.002] [0.018] [0.026] [0.037] [0.008]
HWERED - -0.030 -0.001 -0.008 -0.012 0.018 0.004
(0.095) [0.002] [0.021] [0.030] [0.043] [0.010]
KALEE £ D - -0.067 -0.005 -0.050 -0.073 0.104 0.024
(0.375) [0.009] [0.090] [0.129] [0.185] [0.042]
EBED - 0.496%** -0.010%  -0.108*** -Q.157*** (0.224***  (.05]1***
(0.109) [0.006] [0.028] [0.037] [0.050] [0.016]
EHEED - -0.232%* 0.005 0.052%*  0.076*%*  -0.109** -0.025**
(0.091) [0.003] [0.022] [0.030] [0.042] [0.011]
NSBED - -0.148* 0.004 0.042%*  0.062**  -0.088**  -0.020*
(0.089) [0.003] [0.021] [0.031] [0.043] [0.010]
HAEEFE No Yes Yes Yes Yes Yes Yes
H 7> FE No Yes Yes Yes Yes Yes Yes
R-sq 0.159 0.724
Pseudo R-sq 0.525
N 392 391 391

T FUREIA IR HERRE, AR I Delta-method #R¥EFREZ R L T 2. 51(3)-(7) D Ordered Logit iIc &
F B RBUIRAN R RE L T2, E/, ™ 32 nZ WHEUKAE 1%, 5%, 10%%2 KL T 5.

ERIRUT O Y
(V) yi = @y + By 77 Fiithe + Bo /Kl + Xi'Y + dreporter + dsauna + &
(2) yi = @y + Bs(# 7 Tt/ = AKiiit ) + Xi'y + dreporter + dsauna + &
ST, WAT WA d 2R, 29y HRE, KRIGEREIE TS 5. XA R ORI,
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Z WEH FE, 7 F FE. L7228 TH v F IR 2 MU EFREINTHE b DIBOND. g3k
P, NT A= BZB By, B NT IR D T W HEER L T2 B

ZOHEERDANT A =2 T 58 OFETHET 2. —2 I3 HR/N 3L (OLS) I X 2 ElEHEET
NTOHEE, ) —2RELFECXBIEFeY Yy b ETFATCOHETH 3. i, 29 LEEFRE
I X BEERERIIEF v Yy P =T UCHEE 3 5 28, SR HERGT & LT OLS I X 2H#EEHIED
PR $ 2. OLS IC X 28R T LI, HFeY v MICHRTHERAESTH Y, »ONRIEE
BETHLIEOIGEETTHRACHONTW 2, L2 Lasb, 295 LEEFRER OLS DIE %
W7z T HERP R VE VI PN, IEFETIIRLEIC X HEL R TH 5. —/7T, &AHEE
F4-2 v FimE, AKEERE L RO BRI (X (2)

Ordered Logit

OLs y=1(x) y=2(A)  y=3(A)  y=4(O) y=5(0)
(1) (2) (3) (4) (5) (6) (7)
Y FRE - KE 0.016%**  0.006* -0.000  -0.001**  -0.002% 0.002% 0.001%
(B 3) (0.004) (0.004) [0.000] [0.001] [0.001] [0.001] [0.000]
EX D - -0.061 0.002 0.022 0.029 -0.043 -0.010
(0.064) [0.002] [0.015] [0.021] [0.030] [0.007]
EIERER (10EE) - 0.023 -0.000 -0.003 -0.005 0.007 0.002
(0.017) [0.000] [0.004] [0.005] [0.007] [0.002]
25 EeE D - 0.104 -0.002 -0.027 -0.035 0.052 0.012
(0.072) [0.002] [0.017] [0.023] [0.033] [0.008]
BERD - -0.062 0.001 0.013 0.017 -0.026 -0.006
(0.085) [0.002] [0.018] [0.023] [0.034] [0.008]
WERED - -0.051 -0.000 -0.003 -0.004 0.006 0.001
(0.097) [0.002] [0.023] [0.031] [0.045] [0.010]
KA ED - -0.069 -0.005 -0.059 -0.078 0.116 0.026
(0.385) [0.006] [0.053] [0.069] [0.103] [0.024]
EEBED - 0.512%** -0.010  -0.119%** -Q.157*** (0.233*** () (53%**
(0.111) [0.007] [0.038] [0.036] [0.061] [0.018]
EExEHD - -0.227** 0.005 0.055%*  0.073***  -0.108** -0.025%*
(0.094) [0.004] [0.024] [0.027] [0.044] [0.011]
NASABED - -0.156* 0.004 0.044%%  0.059**  -0.087** -0.020**
(0.091) [0.003] [0.021] [0.028] [0.042] [0.009]
HEE No Yes Yes Yes Yes Yes Yes
WEEFE No Yes Yes Yes Yes Yes Yes
7 +FE No Yes Yes Yes Yes Yes Yes
R-sq 0.049 0.709
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